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 SBA Revamps 504 Loan Program to Improve Delivery, 
 Ease  Expansion of CDCs 

 
 The U.S. Small Business Administration is modifying its 504 Certified Development Company Program to 
encourage creation of new lenders, expansion of the territories they serve, and, ultimately, improve the 
delivery of the program to small businesses and further spur job creation. 
 
 The new rules were published in the Federal Register Oct. 7, and will become effective November 6, 
2003.  The most significant changes affect the program’s lenders, or Certified Development Companies 
and their organizational structure, as well as steps to form a new CDC or expand the territory of an exist-
ing one.  
 
 “We believe the new rules will make the 504 Program more responsive to changes in market conditions,” 
said SBA Administrator Hector V. Barreto.  “By allowing market-driven forces to determine availability of 
the program services, small businesses will have greater opportunities to negotiate the best financing 
packages as well as receive increased service by CDCs.” 
 
 Some highlights of the changes are: 
• More flexible membership requirements for CDCs; 
• Greater authority to approve more non-standard projects; 
• Expansion of the areas of operation to allow all CDCs statewide coverage; and 
•     Elimination of rules requiring a minimum number of loans by each lender. 
 
 Demand for loans under the 504 Program has not reached the maximum budgetary authority for many 
years, although the program registered a record $3.16 billion in loans in the most recently completed fiscal 
year.  The program’s authorization maximum for the year, however, was $4.5 billion.  With the new rules, 
the SBA is taking steps to increase the availability of a program whose flexibility is vital for the small busi-
ness community. 
 
 The 504 Program, originally created in 1986, provides long-term, fixed-rate financing to small businesses 
at favorable rates for fixed-asset financing as a means to foster economic development and create and 
preserve jobs in urban and rural areas. 
 
 From 1986 to 2002, the 504 Program created or retained more than 1.5 million jobs, averaging approxi-
mately $13,600 of debenture per job. 

--- 
For more information about all of the SBA’s programs for small businesses visit the SBA’s extensive Web 
site at http://www.sba.gov in English, or www.sba.gov/espanol and www.negocios.gov in Spanish or call 
the North Florida District Office at 904/443-1900. 
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Loan Reports For North Florida  
as of October 31, 2003 

Lender     
BANK OF AMERICA 
CAPITAL ONE, FEDERAL SAVINGS BANK 
CIT SMALL BUSINESS LENDING CORP 
INNOVATIVE BANK  
BANCO POPULAR                             
BUSINESS LOAN CENTER    
FIRST COAST COMMUNITY BANK 
CENTERBANK OF JACKSONVILLE, N.A.  
 

Lender        
 
FLORIDA FIRST CAPITAL FINANCE CORPORATION, INC. 
JACKSONVILLE ECONOMIC DEVELOPMENT CO., INC       
BUSINESS DEVELOPMENT CORP. OF NE FLORIDA, INC. 
ST. PETERSBURG CERTIFIED DEVELOPMENT CORP                         
 
 
 
TOTAL                                        
 
 
 

Top 8  7(a) Lenders by Number of  Loans Made for FY 2004 
As of   October 31 , 2003 

504 Lenders by Number of  Loans Made for FY 2004   
As of   October 31, 2003 

  SBA’s Lender Training manual is now available on CD and  on 
line at http://www.sba.gov/fl/north/nflendersmanual.html.  Please be 
sure to explore the manual.  The SBA is planning to provide Lender 
Training in the near future, so be sure to stay tuned!  (See front page)
Thanks! 

# Loans 
39 
18 
9 
8 
6 
5 
4 
4 

 

Dollar Amount 
$1,213,900 
$1,135,000 
$5,776,000 
    $55,000 
  $674,000 
$3,288,000 
$2,222,000 
 $ 508,500 

 

# of Loans 
 

3 
2 
1 
1 
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Dollar Amount 
 
$1,168,000 
   $253,000 
   $233,000 
   $240,000 
 
 
$1,894,000 



3 

North Florida District Office  
Loan Activity by County for FY 2004  

As of  October 31, 2003  

LATEST SOP CHANGES 
 SBA Policy Notice 5000-882 streamlines the process for approving exten-
sions of 7(a) disbursement periods. 
 Visit SBA’s website at www.sba.gov/banking for further details. 

 
  

County Number of Loans Dollar Amount 

ALACHUA 6 $526,000.00 

BAY 3  $1,424,000.00 

CLAY 4  $505,000.00 

DUVAL 23  $3,814,340.00 

ESCAMBIA 6  $1,385,000.00 

FLAGLER 4  $248,000.00 

HERNANDO 2  $250,000.00 

HOLMES 1  $50,000.00 

LAKE 4  $1,692,000.00 

LEON 3  $1,260,000.00 

LEVY 3  $175,000.00 

MARION 3  $175,000.00 

NASSAU 2  $290,000.00 

OKALOOSA 2  $730,000.00 

ORANGE 30  $5,782,000.00 

SANTA ROSA 4  $804,000.00 

SEMINOLE 12  $4,180,900.00 

ST. JOHNS 6  $985,000.00 

SUWANNEE 1  $50,000.00 

VOLUSIA 7  $1,057,000.00 

WASHINGTON 1  $35,000.00 

TOTAL: 127  $25,418,240.00 


